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August 10, 1992
China Enterprise Evaluation Association (CEEA), China Na-
tional Foreign Trade Transportation (Group) Company
(CNFTTC), China People's Construction Bank (CPCB)
Guangzhou Branch, China International Travel Service Head
Office (CITS) and China Traditional Chinese Painting Acad-
emy (CTCPA) submitted a request to the Ministry of Culture
(MOC) on the Establishment of China Guardian International
Cultural Treasure Auction Co., Ltd. (ICTAC) for instruction.

February 6, 1993
In its Document No. 234 wenjihan(1993), the MOC delivered
a request to the Economic and Trade Office (ETO) of the State
Council for instruction on the Establishment of China Guard-
ian ICTAC.

March 31, 1993
In its Document No. 173 guojingmaoqi (1993), the ETO of the
State Council issued the official reply on Endorsing the
Establishment of China Guardian ICTAC.

May 17, 1993
The State Administration for Industry and Commerce rati-
fied the registration of China Guardian ICTAC.

May 18, 1993
The signing ceremony of China Guardian ICTAC took place
at the Great Wall Sheraton Hotel Beijing. In its wake were
held the first stockowners' meeting and its Board of Directors
meeting.

The first batch of shareholders was as follows: CEEA,
CNFTTC, Construction Bank Guangzhou Branch, China
Chengxin Securities Rating Co., Ltd., China National Arts &
Crafts Imp. / Exp. Corp. (CNART), CITS Head Office, China
Pacific Insurance Co, Beijing City Construction Develop-
ment Group Company, Shenzhen Yizhou Industrial Co.,
Ltd., Great Wall Sheraton Hotel (Beijing Golden Great Wall
Industrial Co., Ltd.), CTCPA, and Guangzhou Municipal
Huayi Advertising Co., Ltd.

The first batch of Board of Directors (BOD) members was as
follows:
BOD Chairperson: Chen Dongsheng
Vice BOD Chairpersons: Jin Hong'en, Huang Taigang and
Mao Zhenhua
BOD members: Pan Qichang, Zhao Yikui, Wang Wenbin,
Wu Hong'en, Zhang Minghua, Zhuang Yongjing, Du Yuexin,
Li Qiubo and Ouyang Deping
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General Manager: Chen Dongsheng
Deputy general managers: Wang Yannan and Gan Xuejun

China Guardian ICTAC held a seminar on training and
regulating China art markets.

The China Guardian ICTAC held its inauguration cocktail
party in the Great Wall Sheraton Hotel eastern garden. Present
on the occasion were Xu Zhijian, vice secretary-general of the
State Council; Sun Shangqing, director of Development Re-
search Center of the State Council; Ma Hong, famous
economist; Wang Mengkui, vice director of Research Depart-
ment of the State Council; Xu Penghang, vice director of the
State Council ETO. Present also were Lu Yucheng, vice
Mayor of Beijing; Xu Wenbo, vice minister of Culture; Zhang
Deqin, director of State Cultural Relics Bureau (SCRB); Li
Yunzhi, secretary-general of the General Office under the
General Political Department of the People's Liberation Army;
and Wang Jinlu, director of Beijing Municipal Cultural Relics
Bureau (BMCRB). Relevant figures from the cultural relic,
fine arts, collector and entrepreneur circles at home and
abroad also attended.

June, 1993
China Guardian invited leaders of the MOC, SCRB and
BMCRB as well as cultural relic identification and fine art
theoreticians to develop personnel training.

August 2, 1993
In its Document 114 jizi 1993, the MOC endorsed China
Guardian ICTAC to sponsor the setting up of China Guard-
ian Guangzhou International Auction Co., Ltd.

December 13, 1993
In its Document No. 2367 wenjihan 1993, the MOC endorsed
the China Guardian ICTAC to be renamed as China Guard-
ian Auctions Co., Ltd.

March 8, 1994
In its Document No. 008 Shizi 1994, the MOC endorsed the
holding of China Guardian 1994 Spring Auctions.

March 27, 1994
China Guardian 1994 Spring Auctions, the first of its kind,
was held at the Great Wall Sheraton Hotel Beijing. It was held
in two special sites, the traditional Chinese calligraphy and
paintings and contemporary oil paintings. Mr. Xu Bangda, a
famous cultural relic identifier, pounded the first influential
mallet at the auction. Qi Baishi's Eagle and Pine Tree broke the

G
U

A
R

D
IA

N
 FO

O
TPR

IN
TS



world record auction price with 1.76 million yuan. Zhang
Daqian's Waterfall and Mountain created the record high of
any traditional Chinese paintings and calligraphy at 2.09
million yuan. The total transaction volume amounted to over
14.2 million yuan.

July 19, 1994
In its Document No. 658 wenzi 1994, the SCRB issued the
Notice on Relevant Issues on Piloting Cultural Relic Auctions and
promulgated the Provisional Management Methods on Piloting

Cultural Relic Auctions within Chinese Borders at the same time.

July 21, 1994
In its Document No. 719 wenwuwenzi 1994, the SCRB issued
Notice on Holding Piloting Cultural Relic Auctions First in Three
Provinces (Municipalities).

July, 1994
Preparations started in Beijing-based Military Museum for
China Guardian Sunday Auctions (later renamed as "Week-
end Auctions").

October 21, 1994
In its Document No. 2007 wentaihan 1994, the MOC en-
dorsed China Guardian to hold a preparatory exhibition of
auction objects in Hong Kong October 24 - 30, 1994, the first
of its kind overseas.

November 7 - 9, 1994
China Guardian 1994 Autumn Auctions took place in the
Great Wall Sheraton Hotel Beijing. Apart from traditional
Chinese paintings and calligraphy, and Chinese oil paintings,
the auction had another three special sites, namely porcelain,
jade, snuff bottles and works of art, rare books and fan
paintings. Qi Baishi's 12mo Landscape, House with Banana
Trees and Chat by the window Shadowed by Pine Trees created
another all time high of 5.17 million yuan, 2.97 million yuan
and 1.98 million yuan of Qi's works respectively. Pu Ru's
Visiting Friend among Pine Trees and Rock and Zhang Daqian's
Sketching in the Huang Mountains were transacted at over 1
million yuan. Chen Yifei's Wind of Mountain village created
the record oil painting price of 2.86 million yuan within
Chinese borders. A fan painting by Fu Baoshi and Pan
Tianshou set an all time high price of 385,000 yuan for
Chinese fan paintings. The autumn auction ended up scoop-
ing over 59.4 million yuan.

China Guardian successfully put into use for the first time a
domestically developed computer management system in
the auction sites.
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November 13, 1994
China Guardian Weekend Auctions pounded its first gavel at
Beijing Chaoyang Gymnasium, arousing strong repercus-
sions from all social circles.

February, 1995
The third BOD of China Guardian appointed Wang Yannan
and Kou Qin as vice executive general manager and deputy
general manager of the China Guardian Auctions Co., Ltd.
respectively.

February 19, 1995
At the Tian An Men Palace Lantern Special Auction held at
Beijing Chaoyang Gymnasium, a pair of gigantic palace
lanterns hung at the Tian'anmen Rostrum for over 40 years
was auctioned off at 13.8 million yuan.

February 19, 1995
The first auction of confiscated calligraphy and paintings at
No. 4 Weekend Auctions registered a total volume of trans-
action of 660,000 yuan, the best ever recorded since China
Guardian started holding weekend auctions.

May 9 - 11, 1995
China Guardian 1995 Spring Auctions took place in the Great
Wall Sheraton Hotel Beijing with an additional site of jewel
ornaments and an additional item of sculptures at the Chi-
nese oil painting special site. The total volume of transaction
of this auctions was over 47 million yuan.

May 18, 1995
China Guardian 1995 Spring Concert was held at Beijing
Concert Hall to mark the second anniversary of China
Guardian.

June, 1995
China Association of Auctioneers (CAA) was established in
Beijing with Chen Dongsheng as deputy chairman and Kou
Qin as deputy secretary-general.

October 7 - 9, 1995
China Guardian 1995 Autumn Auctions took place at
Beijing Kunlun Hotel. Added to the auction were two
special auction sites of cultural relics flowing back from
overseas, one for Yang Yongde's collection of Qi Baishi's
paintings and calligraphy and the other of Qingshuishanfang's
collection of Ming and Qing furniture species. The oil
painting Chairman Mao Going to Anyuan was transacted at
6.05 million yuan, setting a record price of Chinese oil
paintings. Wen Yuan Ying Hua, sculptured by Zhou Bida in
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the Song dynasty was auctioned at 1.43 million yuan to create
a world record price of Chinese rare works. Shi Tao's Gaohuyuke

Bamboo and Rock went into the Imperial Palace Museum
collection at 4.73 million yuan. The auction closed at a total

transaction volume of over 75.5 million yuan.

October 28, 1995
In cooperation with Heilongjiang Provincial Longtie Asset
Management Stock Co LTD, China Guardian auctioned for
the first time the naming and advertising-vehicle use right of
Harbin - Beijing, Harbin - Dalian and Harbin - Shanghai fine
quality trains.

April 19 - 21, 1996
China Guardian 1996 Spring Auctions was held at Beijing
Kunlun Hotle with an additional postal article special site.
The auction closed at over 43.7 million yuan in total transac-
tion volume.

China Guardian introduced the measures to guarantee the
quality of Chinese paintings and calligraphy for the firs time,
drawing good comments from all social circles.

September, 1996
The office address of China Guardian moved from the Great
Wall Sheraton Hotel to Scitech Tower Suite No. 101, Beijing.

October 18 - 21, 1996
China Guardian 1996 Autumn Auctions was held at Beijing
Kunlun Hotel with an additional snuff bottle site. Another
special site of 1949 - 1979 New China Fine Art Works with its
over 120 pieces of brand-new designs drew a total transaction
volume of over 10 million yuan and caught the limelight of
the collectors and media from home and abroad. A Song of
Fair Ladies, a typical piece by Fu Baoshi fetched 10.78 million
yuan, breaking the world record in the auctioning of modern
and contemporary Chinese paintings. The total volume of
trasaction of this auction was over 80.2 million yuan.

February, 1997
Wang Yannan was promoted to the post of president of
China Guardian Auctions Co., Ltd.

April, 1997
China Guardian set up an office in Hong Kong.

April 18 - 20, 1997
China Guardian 1997 Spring Auctions was held at Beijing
Kunlun Hotel with an additional special item of coins.
The auction ended up with a total transaction volume of



over 63.5 million yuan.

May, 1997
Departure of vice president Gan Xuejun from his post.

May 5, 1998
A dinner party was held at Beijing International Club in
honor of guests from home to mark the fifth anniversary of
China Guardian.

May 8, 1998
A dinner party was held at China Association Club in honor
of guests from overseas to mark the fifth anniversary of
China Guardian.

An album The First Five Years of China Guardian was edited
and published.

May 8 - 10, 1998
China Guardian 1998 Spring Auctions was held at Beijing
Kunlun Hotel. The six-volume Mr. Chang Li 's Collection in the
Southern Song dynasty was transacted at over 1.11 million
yuan. The auction ended up with a total transaction volume
of over 64 million yuan.

June, 1998
China Guardian website opened up

August 1998
China Guardian purchased Room 601 - 603 Building 2
Henderson Center located at Chang An Avenue, Beijing and
moved from Scitech Tower to the new office.

October, 1998
Li Qiubo appointed as vice president of China Guardian
Auctions Co., Ltd.

October 27 - 29, 1998
China Guardian 1998 Autumn Auctions was held at Beijing
Kunlun Hotel. The auction ended up with a total transaction
volume of over 66.5 million yuan.

November, 1998
China Guardian Shanghai Office set up.

April 20 - 22, 1999
China Guardian 1999 Spring Auctions was held at Beijing
Kunlun Hotel. Palace collected 4 volume Spring and Autumn
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Sculptures chalked up a world record price of ancient rare
books with 1.76 million yuan. The auction ended up with a
total transaction volume of over 51.5 million yuan.

April, 1999
The Chinese Communist Youth League Central Committee
and State Internal Trade Bureau conferred on China Guard-
ian Auctions Co., Ltd. the title of Youth Model Institution, the
only auction enterprise granted the title so far.

August 22, 1999
To coordinate with the 1999 World Postal Exhibition event, a
China Guardian Postal Article and Coin Auction 1999 was
held at Beijing Radisson SAS Hotel as part of the 1999 World
Postal Exhibition. The total volume of transaction exceeded
5.3 million yuan at the auction.

October 26 - 27, 1999
China Guardian 1997 Autumn Auctions was held at Beijing
Kunlun Hotel with two additional special sites, one of the
wine of tribute during the 25th year of the Qing Daoguang
Reign Period and the other of classic furniture pieces. One
hundred kilos of wine for tribute to the emperor, two vol-
umes of Song-sculptured Spring and Autumn Scriptures, and Li
Keran's Thousands of Mountains in Crimson Red were trans-
acted at more than 3.5 million yuan, 1.331 million yuan and
4.07 million yuan respectively. The auction ended up with a
total transaction volume of over 62.2 million yuan.

November, 1999
Cultural and Art Article Auctioning Commission of CAA set
up with Wang Yannan as chairman

April 28, 2000
Shanghai Municipal Cultural Relic Management Commission,
shanghai Library and China Guardian Auctions Co., Ltd.
jointly sponsored a ceremony at Shanghai Library to mark
the transfer of  Changshu Weng's Collection of Rare Books to
Shanghai Library for preservation. With its three years tire-
less exertions, China Guardian succeeded in promoting the
return of the Weng's Collection of Rare Books, a precious
collection drifting abroad for fifty long years, to the embrace
of the motherland. For this sake, Shanghai MCRMC issued a
credit of honor to China Guardian as a sign of commendation.

May 7 - 9, 2000
China Guardian 2000 Spring Auctions was held at Beijing
Kunlun Hotel. The imperial palace of Qing collected 6-volume
Yuan-sculptured Mr. Chang Li's Collection with corrections by



Zhu Wengong was transacted at 2.09 million yuan, creating
the highest auction rice of ancient Chinese rare books. The
whole group of Li Yuanhong's Portrait China Bank Exchange
Securities Print Sample was transacted at 429,000 yuan, cre-
ating the record price of modern Chinese single set of paper
currency in auctions. The total transaction volume of this
auction was over 61.2 million yuan.

June 18, 2000
China Guardian auction website set up by China Guardian in
cooperation with relevant overseas organs, Guardian online
www.guaweb.com, was formally inaugurated.

October, 2000
China Guardian video identification system design com-
pleted and Guardian LOGO officially launched.

November 5 - 7, 2000
China Guardian 2000 Autumn Auctions was held at
Beijing Kunlun Hotel. Huai Su's Fish Eating for Chinese
Calligraphy was ascertained as auction targeting state-
owned museums, libraries, enterprises and institutions.
The bid went adrift without reserving the price reached
after the auction hit 10 million yuan. Calligraphy in

Regular & Cursive Script by Song Emperor Gaozong Zhao
Gou was transacted at 9.9 million yuan and eventually
went into the collection series of Shanghai Museum. The
auction ended up with a total transaction volume of
over 85.5 million yuan.

December 8, 2000
China Guardian 2000 Spring Auctions was held at Beijing
International Hotel. The auction ended up with a total trans-
action volume of over 4.5 million yuan.

April 24 - 25, 2001
China Guardian 2001 Spring Auctions was held at Beijing

Kunlun Hotel. A series of valuable old collections of the

Zhans were included in the list of auction. These included

Song Emperor Zhu Xi's Chun Yu, and Zhang Shi's Xin Qi,

Sang Zi and Jia Xue, all models for Chinese calligraphy, as

well as Song Emperors Gaozong and Xiaozong's Edicts to

the Zhans. They were ultimately returned to the Imperial

Palace Museum for preservation. The auction ended up

with a total transaction volume of over 71.9 million yuan.

July, 2001
Beijing Auction Association set up with Kou Qin as vice
chairman.
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August, 2001
CAA appraised China Guardian Auctions Co., Ltd. as 2001 -

2003 AAA-grade Enterprise in Chinese auctions.

September, 2001
China Guardian Tianjin Office set up.

November 4 - 5, 2001
China Guardian 2001 Autumn Auctions was held at Beijing

Kunlun Hotel and reaped a total volume of transaction of

over 71.6 million yuan.

April 19-23, 2002
China Guardian 2002 Spring Auctions was held at Beijing

Kunlun Hotel. Song Emperor Huizong's Rare Birds Painted

from Life was transacted at 25.3 million yuan, setting a world

record auction price of Chinese calligraphy and paintings.

The CCTV made a more than one-hour auction live relay

broadcast on the occasion. The auction ended up with a total

transaction volume of over 101.2 million yuan, which sur-

passed the record of 100 million yuan.

May, 2002
The No. 70 Weekend Auctions achieved a total transaction

volume of over 7. 1 million yuan, the highest ever recorded at

weekend auctions.

July 12, 2002
China Guardian held a monthly salon on Entrepreneurs and

Collections jointly with China Entrepreneurs magazine.

September 27, 2002
China Guardian held a lecture on Financial Sector Art Collec-

tion and Connoisseurs at the World Trade Center Grand

Hotel in Hangzhou.

October, 2002
China Guardian Website edition completely changed and

the new network domain name www.Cguardian.com put

into use.

November 2 - 3, 2002
China Guardian 2002 Autumn Auctions was held at Beijing

Kunlun Hotel. Qian Jingtang's collection of Letters of Correspon-

dence among Ming Celebrities was collected by Shanghai Mu-

seum at 9.9 million yuan creating a world record auction

price of  Chinese rare books. A pair of early Qing Huanghuali

wood sculptured four piece wardrobe with clouds and dragon

linings chalked up a world record auction price of 9.438
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million yuan for Chinese classic furniture. The auction ended
up with a total transaction volume of over 124.9 million yuan
and broke the record of 100 million yuan once again.

February, 2003
According to the statistics by BMCRB, the total volume
of China Guardian in 2002 had exceeded 260 million
yuan, ranking first in Chinese cultual relics auction, and
also the best in domestic art auction.
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